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International headlines
IASB finalises amendments to IFRS 9 regarding prepayment features with 
negative compensation
The IASB has published ‘Prepayment Features with Negative Compensation (Amendments 
to IFRS 9)’ to address the concerns about how IFRS 9 ‘Financial Instruments’ classifies 
particular prepayable financial assets. In addition, the IASB clarifies an aspect of the 
accounting for financial liabilities following a modification.

Please click to access the following publications

 • IASB press release 

 • IFRS in Focus newslet ter

IASB finalises amendments to IAS 28 regarding long-term interests in associates 
and joint ventures 
The IASB has published ‘Long-term Interests in Associates and Joint Ventures 
(Amendments to IAS 28)’ to clarify that an entity applies IFRS 9 ‘Financial Instruments’ to 
long-term interests in an associate or joint venture that form part of the net investment in 
the associate or joint venture but to which the equity method is not applied.

 Please click to access the following publications

 • IASB press release 

 • IFRS in Focus newslet ter

October 2017 IASB meeting
The Board of the IASB met on 24 and 25 October 2017. The following topics were on the 
agenda.

 • Goodwill and impairment (education session)

 • IFRS implementation issues

 • Rate-regulated activities

 • IFRS Taxonomy Update — IFRS 17
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 • Definition of a business

 • Business combinations under common control

 • Conceptual framework

Please click to access the following documents

 • Full agenda for the meeting

 • Updated IASB work plan 

 • Comprehensive notes taken by Deloitte observers 

IASB staff webcasts
The IASB staff has made available the following webcasts.

 • Implementation of IFRS 9 disclosures 

 • IFRS 16 lease term requirements – Q&A with IASB Board member Darrel Scott

Please click to access the following webcasts on the IASB’s website.

 • IFRS 9 webcast

 • IFRS 16 webcast

Meeting of the IFRS 17 Transition Resource Group 
The IFRS 17 transition resource group (TRG) met on 13 November 2017. The purpose of the TRG is to seek 
feedback on potential issues related to the implementation of IFRS 17 Insurance Contracts.

Please click to access the agenda papers for the meeting on the IASB’s website.

Meeting of the IFRS Advisory Council 
The IFRS Advisory Council met on 17–18 October 2017. The following topics were on the agenda.

 • The effect of technology on the future of accounting and corporate reporting

 • Members’ communications

 • Board and IFRS Foundation activities

 • Trustee activities

 • Better communication in financial reporting

 • IFRS 17 Insurance Contracts and related implementation activities

Please click to access the agenda papers on the IASB’s website.

IFRS Advisory Council membership update 
The Trustees of the IFRS Foundation have announced appointments and re-appointments to the IFRS Advisory 
Council effective 1 January 2018. The Advisory Council is the formal advisory body to the Trustees and the IASB.  
It advises the IFRS Foundation on its strategic direction, technical work plan and priorities.

Please click to access the press release on the IASB’s website.
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Meeting of the Capital Markets Advisory Council (CMAC)
Representatives from the IASB met with the Capital Markets Advisory Council on 20 October 2017. The following 
topics were on the agenda.

 • IASB Update

 • Principles of Disclosure

 • Primary financial statements 

 • IFRS 13 Fair Value Measurement

 • IFRS Foundation reputation survey 

Please click to access the agenda papers on the IASB’s website.

IASB issues ‘Investor Update’ newsletter 
The IASB has issued the fourteenth edition of its newsletter ‘Investor Update’, which provides investors 
information about current accounting and financial reporting topics. This issue features:

 • Challenges and approaches to defining an EBIT subtotal

 • Spotlight on the concept of performance obligation in IFRS 15 Revenue from Contracts with Customers

 • Project updates

 • Information on investor materials and current events.

Please click to access the newsletter on the IASB’s website.

IFRS Foundation issues case study report on disclosure improvements 
The IFRS Foundation has issued a case study report, “Better Communication in Financial Reporting — Making 
disclosures more meaningful.” The report contains six case studies from varied industries. Its aim is to illustrate 
how improvements can be made and inspire other companies to initiate their own improvement projects.

Please click to access the following documents on the IASB’s website.

 • Press release

 • Case study report

Singaporean IFRS Convergence Implementation Roadmap 
The Institute of Singapore Chartered Accountants has published ‘IFRS Convergence 2018 Implementation 
Roadmap’ to provide guidance on convergence to SG-IFRS. 

Please click to access the Roadmap on the ISCA’s website

ASBJ publishes amendments to ‘Japan’s Modified International Standards’ 
The ASBJ has issued amendments to ‘Japan’s Modified International Standards ( JMIS): Accounting Standards 
Comprising IFRSs and the ASBJ Modifications’, reflecting mainly the endorsement of IFRS 15 Revenue from Contracts 
with Customers. 

In addition, the ASBJ has issued JMIS Exposure Draft No. 5, Proposed amendments to “Japan’s Modified 
International Standards ( JMIS): Accounting Standards Comprising IFRSs and the ASBJ Modifications” related mainly 
to the endorsement process on amendments made by IFRS 9 (2014) Financial Instruments. 

Please click to access the following documents on the ASBJ’s website.

 • Press release announcing the amendments to JMIS

 • Press release announcing the publication of JMIS ED no.5
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KASB concludes post-implementation review of K-IFRS 1113 ‘Fair Value Measurement’ 
The Korea Accounting Standards Board (KASB) has published the findings of its post-implementation review of 
K-IFRS 1113 Fair Value Measurement, which is identical to IFRS 13 Fair Value Measurement. 

Please click to access the report with the findings of the review on the KASB website. 

IASB Chairman speaks on ‘The Future of Financial Reporting’ at AASB forum 
On 10 October 2017, the Australian Accounting Standards Board (AASB) hosted a forum featuring as special guest 
IASB Chairman Hans Hoogervorst who delivered a presentation on the ‘big picture’ and the IASB’s plans for global 
financial reporting. The forum also featured a panel discussion on users of financial statements, further financial 
information to be reported, and analysis of financial information. 

Please click to access the following documents on the AASB’s website.

 • The slides for the presentation

 • A summary of the key discussion points

ESMA announces enforcement priorities for 2017 financial statements 
The European Securities and Markets Authority (ESMA) has announced the priority issues that the assessment of 
listed companies’ 2017 financial statements will focus on. These include:

 • Disclosure of the expected impact of the implementation of major new standards 

 • Specific issues relating to IFRS 3 Business Combinations and IAS 7 Statement of Cash Flows.

Please click to access the following documents on the ESMA’s website.

 • Press release 

 • Public statement on enforcement priorities

 • Results of a fact-finding exercise on disclosure of the impact of the new accounting standards (IFRS 9, IFRS 15) 
in the 2016 annual and 2017 interim IFRS financial statements

ESMA expands Q&A document on the implementation of its APM guidance 
The European Securities and Markets Authority (ESMA) has published six new questions in its Questions and 
Answers (Q&A) document, on the implementation of its Guidelines on the Alternative Performance Measures 
(APMs) for listed issuers on the definition of APMs, the scope of the APM guidelines, the application of the scope 
exemption, the definition of the APM ‘organic growth’, how to carry out reconciliation, and how to apply the fair 
review principle.

Please click for the following documents on the ESMA’s website.

 • Press release

 • Expanded Q&A document

 • Final guidelines (as of June 2015)

EFRAG suggests quick endorsement of IFRS 9 amendments 
The European Financial Reporting Advisory Group (EFRAG) has issued a positive draft endorsement advice on 
‘Prepayment Features with Negative Compensation (Amendments to IFRS 9)’.

Please click to access the press release on EFRAG’s website.
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EFRAG announces new Board members 
The composition of the new EFRAG Board has been unanimously agreed by the EFRAG General Assembly, which 
met on 23 October 2017. The EFRAG Board members commence their three-year term on 1 November 2017. 

Please click to access the press release on EFRAG’s website.

Report on stakeholders’ event on impact analysis and better communication 
On 9 October 2017, EFRAG and the Italian standard-setter Organismo Italiano di Contabilità (OIC) hosted a joint 
stakeholders’ event on impact analysis and better communication in financial reporting. 

Please click to access the summary of the event on EFRAG’s website.

Research into the local implementation of the EU Directive on disclosure of non-financial and diversity 
information 
On 22 November 2017, Accountancy Europe, CSR Europe, and GRI presented and discussed their new research 
looking at the local implementation of the EU Directive on non-financial and diversity information reporting.

Please click for more information on the Accountancy Europe’s website.

AAOIFI issues one new standard and four drafts
The Accounting and Auditing Organisation for Islamic Financial Institutions (AAOIFI), the Islamic international 
autonomous non-for-profit corporate body that prepares accounting, auditing, governance, ethics and Sharia’a 
standards for Islamic financial institutions and the industry, has issued its 99th standard addressing Murabaha and 
Other Deferred Payment Sales. It has also released the following four drafts of new standards for public comment. 

 • Financial Reporting for Sukuk Holders

 • Risk Reserves

 • Sale of Debt

 • Investment Agency (Al-Wakala Bi Al-Istithmar)

Please click for the following documents on the AAOIFI’s website.

 • Press release on the final standard and the exposure drafts on Financial Reporting for Sukuk Holders and 
Risk Reserves

 • Press release on the exposure draft on Sale of Debt

 • Press release on exposure draft on Investment Agency

Paper on the transition to full adoption of new revenue recognition requirements 
The CFA Institute, a global association of investment professionals, has published ‘Revenue Recognition Changes’. 
This paper provides a high-level review of the state of adoption (e.g., level of early adoption) and companies’ 
disclosures of anticipated impacts and transition reporting choices. It also reviews the likely effects of key 
judgments related to uncertain revenue and contract definition.

Please click to access the full paper on the CFA Institute website.

Recent sustainability and integrated reporting developments 
 • The International Integrated Reporting Council (IIRC) has released the results from its consultation to gauge 
businesses’ views on the implementation of its Framework. The feedback indicates that the Framework stands 
up well to the challenges of implementation. It also points to several opportunities to provide guidance and 
examples and take other actions to help report preparers and other stakeholders continue to tackle those 
challenges.

Please click to access the report on the IIRC website.
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 • The World Business Council for Sustainable Development (WBCSD) has released the 2017 edition of Reporting 
matters. This year’s report also provides insight into the Task Force on Climate-related Financial Disclosures 
recommendations, the WBCSD’s collaborative work on risk management with COSO, the expanding universe of 
disclosure requirements and updates on the status of human rights and sustainable development goals reporting. 

Please click to access the press release on the WBCSD website

 • The WBCSD has launched the Reporting Exchange, a free, online platform designed to help businesses find 
sustainability-related information.

Please click to access the Reporting Exchange.

 • A survey conducted by the CFA Institute in May 2017 reveals that nearly three-quarters of investment professionals 
worldwide take environmental, social and governance factors into consideration in the investment process

Please click to access the press release on the CFA Institute website

 • The Carbon Disclosure Project (CDP) has released additional national editions of its 2017 Climate Change report 
analysing data disclosed by companies in India and Japan. 

Please click to access the following documents on the CDP website

 – The 2017 report for India (available in English) 

 – The 2017 report for Japan (available in Japanese)

 • The Sustainability Accounting Standards Board (SASB) published its Exposure Draft Standards for 79 industries, 
which are open for a 90-day public comment period, ending December 31, 2017.

Please click to access the press release on the SASB website

 • The SASB and the Climate Disclosure Standards Board (CDSB) have released a paper, Converging on Climate 
Risk: CDSB, the SASB, and the TCFD, outlining how the two organisations are aligning with the G20 Task Force on 
Climate-related Financial Disclosures (TCFD) recommendations.

Please click to access the paper on the CDSB website

 • Japan’s Ministry of Economy, Trade and Industry (METI) has formulated guidance for integrated corporate 
disclosure to encourage environmental, social and governance factors integration and non-financial information 
disclosure and investment in intangibles. 

Please click to access the press release on the METI website

 • The Global Reporting Initiative (GRI) celebrates its 20th anniversary and has created a special 20th Anniversary 
hub with more information about GRI’s role in driving global change over the past two decades.

Please click to access the hub on the GRI website

Deloitte IFRS communications and publications

Issuance Date Description

19 Oct 2017 IFRS in Focus — IASB issues Long-term Interests in Associates and Joint 
Ventures (Amendments to IAS 28)

19 Oct 2017 IFRS in Focus — IASB issues Prepayment Features with Negative 
Compensation (Amendments to IFRS 9)

19 Oct 2017 A guide to the incremental borrowing rate — Assessing the impact of IFRS 16 
'Leases' 

20 Oct 2017 IFRS in your pocket 2017 

25 Oct 2017 IFRS compliance, presentation and disclosure checklist 2017 

25 Oct 2017 IAS 34 compliance checklist 2017 

Back to top 
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Comment letters

Description Receiving party Date issued/
Comment deadline

Comment letters 
pending

ED: Definition of Material 
(Amendments to IAS 1 and IAS 8)

IASB 15 January 2018

ED: Accounting policies and 
estimates (Amendments to IAS 8)

IASB 15 January 2018

Back to top
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This publication has been written in general terms and we recommend that you obtain 
professional advice before acting or refraining from action on any of the contents of this 
publication. Deloitte LLP accepts no liability for any loss occasioned to any person acting or 
refraining from action as a result of any material in this publication.
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